
  
 

BOARD’S REPORT 
 
To, 
The Members 
Futurebazaar India Limited 
 
Your Directors are pleased to present the Fifth Annual Report of the Company for the financial 
year ended 31st March, 2010. 
 
FINANCIALS           

            (Rs. in lakhs) 

 

For the year 
ended  

31.03.2010 

For the year 
ended 

31.03.2009

Sales & Other Operating Income 6455.14 7188.16

Other Income 0.39 248.24

Total Income 6455.53 7436.40

Expenditure (excluding depreciation) 6421.39 7416.52

Depreciation Nil Nil

Total expenditure 6421.39 7416.52

Profit/ (Loss) before tax 34.14 19.88

Taxes and Provisions 10.09 25.05

Profit/ (Loss) after tax  24.05 (5.18)

Earning Per Share-Basic and Diluted (Rs.) 0.13 (0.07)

 
BUSINESS OVERVIEW, GROWTH AND EXPANSION 
 
The Company has achieved a total turnover of Rs. 6455.14 lacs during the year under review. 
Performance of the Company has turned around during the reporting year and witnessed a net 
profit of Rs.24.05 lacs. Company’s portal www.futurebazaar.com has been receiving 
tremendous response from many parts of the country. FutureBazaar provides an integrated 
shopping site where consumers are able to buy products from the flagship stores of the Group 
including eZone, Pantaloons and Big Bazaar. FutureBazaar delivers across more than 1500 
cities and towns in India. Your directors expect to maintain growth in terms of sales and 
profitability.  
 
DIVIDEND 
To conserve the financial resources, your Directors do not recommend any dividend for the 
year under review. 
 
FIXED DEPOSIT 
During the year under review, the Company has not accepted any deposit within the meaning 
of the Section 58A of the Companies Act, 1956. 



  
 

DIRECTORS 
 
Appointment since last AGM 
 
Mr. Rakesh Biyani was co-opted as an additional Director w.e.f. 21st October 2009. 
 
Resignations during the year 
 
Mr. Prashant Desai resigned from directorship w.e.f. 21st October 2009. The Board of Directors 
places on record its appreciation for the valuable services rendered by him during his tenure as 
director of the Company. 
 
Appointment/ Re- appointment at the AGM 
 
Pursuant to the provisions of section 255 and 256 of the Companies Act, 1956, Ms. Ashni 
Biyani will retire at the forthcoming annual general meeting. Being eligible, she offers herself for 
the re-appointment as Director.   
 
Pursuant to the provisions of section 260 of the Companies Act, 1956, Mr. Rakesh Biyani holds 
office of director till the date of ensuing annual general meeting. The Company has received a 
notice pursuant to section 257 of the Companies Act, 1956 from a member proposing the 
candidature of Mr. Rakesh Biyani for the appointment as Director. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with respect 
to Directors' Responsibility Statement, it is hereby confirmed: 
 

1. that in the preparation of the Annual Accounts for the financial year ended 31st March, 
2010, the applicable accounting standards have been followed along with proper 
explanations relating to material departures;  

2. that the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year 
and of the profit of the Company for the year ended 31st March, 2010;  

3. that the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; 

4. that the Directors have prepared the accounts for the financial year ended 31st March, 
2010 on a 'going concern' basis. 

 
AUDITORS 
M/s. NGS & Co; Chartered Accountants, Auditors of the Company, retire at the ensuing Annual 
General Meeting and eligible for re-appointment. The Company has received a certificate from 
them to the effect that their re-appointment, if made at the ensuing annual general meeting, 
would be within the limits prescribed under Section 224(1B) of the Companies Act, 1956.  
 
RE-CONSTITUTION OF AUDIT COMMITTEE 
The Company has constituted an  Audit Committee pursuant to the provisions of section 292A 
of the Companies Act, 1956 consisting the following Directors: 
 
1. Mr. Dinesh Maheshwari  - Non-executive Director 
2. Ms. Ashni Biyani  - Non-Executive Director 
3. Mr. Rakesh Biyani  - Non-Executive Director   



  
 

 
PARTICULARS OF EMPLOYEES  
The Company has no employee drawing the salary/ remuneration in excess of the limits 
specified under section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
A Conservation of Energy : None 
B Technology Absorption : Not applicable to the Company since the 

Company does not have / use any 
technology. 

C Technology Absorption, 
 adaptation & innovation 

: Not applicable to the Company since the 
Company does not have / use any 
technology. 

 
D. Foreign Exchange Earnings & Outgo :  
 
Activities relating to export /Services : None  

Initiative taken to increase exports : Not Applicable 

Development of new Export markets for products and services : None  

Export Plans : Not Applicable 

Foreign Exchange Earned : Nil 

Foreign Exchange Spent : 0.07 Cr (P. Y.0.12 Cr) 

 
Form A to the Annexure to the Companies (Disclosure of Particulars in the Report of Board of 
Directors), Rules, 1988 does not apply to the Company. 
 
ACKNOWLEDGEMENT 
The Board would like to place on record, its appreciation to all employees at all level for their 
dedicated efforts. 
 
Your Directors also wish to place on record their appreciation and acknowledge with gratitude 
for the support and co-operation extended by the Government, clients, bankers and investors 
from time to time and look forward to their continued patronage in future.  
 
For and on behalf of the Board of 
Futurebazaar India Limited 
 
 
Sd/-    Sd/- 
Dinesh Maheshwari  Ashni Biyani 
Director   Director 
 
Mumbai, June 3, 2010  
 




















































