
















RITVIKA TRADING PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 3L,2O2O

CIN NO: U74999MH2017PTC292801

Note No.
March 31 2020

As At

117,424,198

Financial Assets
lnvestment

26,114,521Other Non-Current Assets

2 0

Loans
Others

3 28,600

Capital

1. Non-Current Assets
Property, Plant and Equipment

146 19811Total Non-Current Assets 1

2. Current Assets

Financial Assets
Trade Receivables

809,731Cash and Cash Equivalents
Bank Balances Other than Cash and Cash Equivalents

Other Current Assets

lnventories

4

Loans
5Others
6 632 50 057

Total Current Assets 1,251,639 859,788

146,883,98627,366,159TotalAssets

100,000 100,000Equity Share Capital

Other Equity

7

722B

EQUITY AND LIABILITIES

Total 11

Liabilities
1. Non-Current Liabilities

Financial Liabilities
30,352,39830,358,087

2. Current Liabilities

117,574,'10811 92,569,609

72,57860,763

117

9Borrowings

Provisions

398087 30

72
13

Total Current Liabilities

Other Current Liabilities

Provisions

Other Financial Liabilities

Other Non-Current Liabilities

Total Non-Current Liabilities

10

12

Financial Liabilities
Borrowings
Trade

159and LiabilitiesTotal
127

CI.iARTERED

ACCOUNTAUTS

u. N.133496

tto25

.+

*

o
//

Mumbai

Date 29th JulY 2020

The accompanying notes form an integra I part of financial statements.

per our report of even date attached

NJOYA NATH SHUKLA

Acco

MembershiP No. 133496

For and on behalf of the Board

Ritvika Trading Private Limited

RUPESH ROZARIO

Director

DIN No :08455024
Ramawtar

Partner
Director

DIN No :08457207

R Jangir & Co.

Firm Reg. No. 140085W

(Amount in 1)

As At
March 31, 2019

1,251,007

(9s.622.300)



RITVIKA TRADING PRIVATE LIM ITED

STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31,2020
(Amount in t)

Note No.
Year Ended

March 3t,2O2O

Year Ended

March 3L,2O!9

INCOME

Revenue From
14 25,644,771

25,644,771

Other lncome

Total lncome

EXPENSES

Cost of Materials Consumed

Purchase of Stock-ln-Trade
Chan in lnventories of Finished Goods

BenefitsEm

2,454,190 689,618Finance Costs 15

and Amortization
16 117,697,782 588,521

120,151,972 1,278,139Total Expenses

(94,507,201) (1,278,139)Profit / (Loss) Before Tax

Tax
(632)

1 Current Tax

Deferred Tax

(94,507,201) (1 ,277,5071Profit / (Loss) For The Year

lncome For The YearOther
on Defined Benefit PlansRe-measurement Gains/

Fair Value On lnvestments

(94,507,201) (1 ,277,5071Total Comprehensive lncome For The Year

The accompanying notes form an integral part of financial statements. 1 to 25

NATH*

c

As per our report of even date attached

Ramawtar

For and on behalf of the Board

Ritvika Trading Private Limited

RUPESH ROZARIO

Director

DIN No:08455024

SHUKLA

Director

DIN No :08457207

R Jangir & Co.

Firm Reg. No. 140085W

Chartered Accountants

Partner

Membership No. 133496

Place: Mumbai

Date: 29th July 2020
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RITVIKA TRADING PRIVATE LIMITED
Cash Flow Statement for the Year Ended March 31,2020

For the year ended
31 March,2020

For the year ended
31 March,2019

A.

B

C.

Cash Flow from Operating Activities:

Loss before tax
Adiustments

Dividend lncome

lmpairement of Capital Work in Progress

Operating profit before working capita! changes

Other Financial Assets and Other Assets

Trade and Other Payables

Other Financial Liabilities, Other Liabilities

Cash Generated From Operations

Taxes Paid

Net cash used in operating activities

Cash Flow from lnvesting Activities:
Purchase of Fixed Assets

Net cash from lnvesting Activities

Cash Flow from Financing Activities:

Proceeds/ (Repayment) of Borrowings

Dividend lncome

Net Gash used from financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(94,507,201.16)

(2s,644,771.2s1

117,424,198.00

(2,727,774.411

2,534,904.00

(25,004,499.60)

(6,12s.7s)

(2s,203,49s.76)

(1,278,138.96)

(1,278,138.96)

2,151,550,5s6.00

2,140,154.33

(2,182,068,466.00)

(29,655,894.63)

(21,626.00)

(25,203,495.76) (29,677,520.63)

0

25,64/.,771

30,352,398

25,644,771 30,352,398

u1,275 674,877

809,731 134,8il

1,251,005 809,731

As per our report of even date attached

ForRJangir&Co.
R Jangir & Co.

Firm Reg. No. 140085W

Forand on behalfofthe Board

Ritvika Trading Private Limited

Chartered tants
I t

CHARTERED

ACCOUTiTANIS

Ra rJa M. N.1334s6 /' SHUKTA

/
Partner

Membership No. 133496

Place: Mumbai

Date: 29th July 2020

* ,// Director
DIN No :08457207

Director

DIN No:08456024



RITVIKA TRADING PRIVATE LIM ITED

STATEMENT OF CHANGES IN EQUIW FOR THE YEAR ENDED MARCH 31,2020
(Amount in ()

As at
March 31,2020

As at
March 31, 2019

(A) EQUIW SHARE CAPITAL
100,000Opening Balance 100,000

Equity share issued

Closing Balance 't 00,000 100,000

(B) OTHER EQUITY

Retained Earnings
Opening Balance (1,215,099) 63,040
Profit For The Year (94,507,201) (1,278,1391

Other Comprehensive lncome/(Loss) For The Year
Fair Value Changes On lnvestments
Re-measurement Gain/(Losses) on Defi ned Benefit Plans

Closing Balance (95,722,300) (1,215,099)

TOTAL OTHER EQUIW (95,622,300) (1,115,099)

As per our report of even date attached

ForRJangir&Co.
R Jangir & Co.

Firm Reg. No. 140085W

Chartered

Partner

Membership No. 133495

Place: Mumbai

Date: 29th July 2020

For and on behalf of the Board

Riwika Trading Private Limited

NATH

r

SHUKLA

Director

DIN No :08457207

RUPESH ROZARIO

Director

DIN No:08456024

CHARTEP.ED

ACCOUIiTANTS

M. N. 1334S6
Ramawtar Jangir
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RITVIKA TRADING PRIVATE LIMITED

){tlfL'S fORMING PAR] Of FINANCIAL STATEMENTS

1.1

L,4

Company Overview and Significant Accounting Policies

Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with lndian Accounting Standards (lnd AS) under the historical cost convention on the accrual basis

except for certain financial instruments which are measured at fair values. The lnd AS are prescribed under Section 133 of the Companies Act, 2013 ('Act')

read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016.

1,2 Use of Estimates

The preparation of the financial statements in conformity with lnd AS requires management to make estimates, judgments and assumptions. These

estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period. Accounting

estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as manatement
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

1.3 Revenue Recognition

Revenue is recognised on a fair value basis to the extent that it is probable that the economic benefits will flow to the company and the revenue can be

reliably measured.

Sale of Products

Revenue from sale of products is recognised, when significant risks and rewards of ownership have been transferred to the buyer and no significant

uncertainty exists regarding the amount of the consideration that will be derived from the sale of products. lt also includes GST (Goods and Service Tax). lt
is measured at fair value of consideration received or receivable, net of returns and allowances.

Rendering of Services

Revenue from services are recognised as they are rendered based on arrangements with the customers.

lnterest lncome

For all financial instruments measurec at amortised cost, interest income is recorded using the effective interest rate (ElR), which is the rate that exactly

discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the

net carrying amount of the financial asset.

Dividend lncome

Dividend inconre is recognised when the Company's right to receive such dividend is established.

Property, Plant and Equlpment

property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to acquisition are

capitalized until the property, plant and equipment are ready for use, as intended by management. The cost of propefi, plant and equipment acquired in a

business combination is recorded at fair value on the date of acquisition.

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits

are expected from its use or disposal. Any gain or loss arising on derecognition of the asset is included in the Statement of Profit or Loss when the asset is

derecognized.

The company depreciates property, plant and equipment over their estimated useful lives using the straight-line method. The estimated useful lives of

assets are as follows:

1.5 !ntangible Assets

lntangible assets are stated at acquisition cost and other cost incurred, which is attributable to preparing the asset for its intended use, less accumulated

amortization and accumulated impairment losses, if any. The cost of intangible assets acquired in a business combination is recorded at fair value on the

date of acquisition.

An item of lntangible Asset is derecognized upon disposal or whdn no future economic benefits are expected from its use or disposal. Any gain or loss

arising on derecognition of the asset is included in the Statement of Profit or Loss when the asset is derecognized'

The residual values, useful lives and methods of amortisation of lntangible Assets are reviewed at each financial year end and adjusted prospectiveiy, if

appropriate.

1
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t.7 Leases

Leases where significant portion of risk and reward of ownership are retained by the lessor, are classified as operating leases and lease payments are

recognised as an expense on a straight line basis in Statement of Profit and Loss over the lease term.

Finance leases that transfer substantially all of the risks and benefits incidental to ownership of the leased item, are capitalized at commencement of the
lease at the fair value of the leased property or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned between

finance charges and a reduction in the lease liability so as to achieve a constant rate of interest on the remaining balance of liability. Finance charges are

recognised in finance cost in the statement of profit and loss.

1.8 Current versus Non-Current Classification

An asset is considered as current when it is:
. Expected to be realised or intended to be sold or consumed in normal operating cycle
. Held primarily for the purpose of trading
' Expected to be realised within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is considered as current when it is:
. Expected to be settled in normal operating cycle
. Held primarily for the purpose of trading
. Due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

1.9 Measurement of Fair Value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

ln the principal market for the asset or liability, or
ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming

that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its

highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,

maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as

follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 -Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 -Valuation techniques for which the lowest level input that is significant to the fair value measurement

is directly or indirealy observable.

Level 3 -lnput for the asset or liability that are not based on observable market data (unobservable inputs).
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2 Financial lnstruments

(i) lnitial Recognition and Measurement

The Company recognizes financial assets and liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets and

liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price. Transaction costs

that are directly aftributable to the acquisition or issue of financial assets and liabilities that are not at fair value through profit or loss are added to the fair
value on initial recognition. Regular way purchase and sale offinancial assets are recognised on the trade date.

(ii) Subsequent Measurement

A Non-DerivativeFinanciallnstruments

a Financial Assets Carried at Amortised Cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

b Financial Assets at Fair Value Through Other Comprehensive lncome

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is

achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

The Company has made an irrevocable election for its investments which are classified as equity instruments to present the subsequent changes in fair
value in other comprehensive income based on its business model. Further, in cases where the Company has made an irrevocable election based on its

business model, for its investments which are classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive

income.

Financial Assets at Fair Value Through Profit or Loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

d FinancialLiabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a

business combination which is subsequently measured at fair value through profit and loss. For trade and other payables maturing within one year from

the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

B DerivativeFinanciallnstruments

The Company holds derivative financial instruments such as foreign exchange fonrard and option contracts to mitigate the risk of changes in exchange

rates on foreign currency exposures. The counterparty for these contracts is generally a bank.

Financial Assets or Liabilities, at Fair Value Through Profit or Loss:

This category has derivative financial assets or liabilities which are not designated as hedges.

Although the company believes that these derivatives constitute hedges from an economic perspective, they may not qualify for hedge accounting under

lnd AS 109, Financial lnstruments. Any derivative that is either not designated a hedge, or is so designated but is ineffective as per lnd AS 109, is categorized

as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction costs are recognized in net profit in the Statement of

profit and Loss when incurred. Subsequent to initial recognition, these derivatives are measured at fair value through profit or loss and the resulting

exchange gains or losses are included in other income. Assets/ liabilities in this category are presented as current assets/ liabilities if they are either held for

trading or are expected to be realized within 12 months after the balance sheet date.

(iii) Derecognition of Financial lnstruments

The company derecognizes a financial asset when the contractual right to receive the cash flows from the financial asset expire or it transfers the financial

asset.

A financial liability is derecognized when the obligation under the liability is discharged. cancelled or expires

lnventories2.01

lnventories are valued at lower of cost or net reali zable value. lnventories of traded goods are valued at lower of cost or net realizable value. Finished

Goods and work-in-Progress include cost of purchase, cost of conversion

condition. costs of inventories are computed on weighted average basis.

o

and other costs incurred in to their present location and



Z.O2 Foreign Currency

(i) FunctionalCurrency
Financial statements of the Company's are presented in lndian Rupees (t), which is also the functional currency.

(ii) Transactions and Translations

Foreign-currency denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the balance

sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss. Non-monetary assets and non-

monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange rate prevalent at the date when the fair

value was determined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated

at the exchange rate prevalent at the date of the transaction. Transaction gains or losses realized upon settlement of foreign currencY transactions are

included in determining net profit for the period in which the transaction is settled.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All

other foreign exchange gain and losses are presented in the statement of profit and loss on net basis within other gains/ (losses).

2.03 Borrowing Costs

Borrowing costs, directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get

ready for its intended use, are capitalized as part of the cost of the respective asset. All other borrowing costs are charged in the year in which they occur in

the statement of profit and loss.

2,O4 Employee Benefits

Short term employee benefits are recognised as an expense at the undiscounted amount in the Statement of Profit and Loss for the period in which the

related service is rendered.

Post-employment and other long term employee benefits are recognised as an expense in the Statement of Profit and Loss for the period in which the

employee has rendered services. The expense is recognlsed at the present value of the amounts payable determined using actuarial valuation techniques.

Gains and losses through re-measurements of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of

the portfolio of plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is recognized in

other comprehensive income. The effect of any plan amendments are recognized in net profit in the statement of profit and loss.

2.05 Share-Based Payment

The Company recognizes compensation expense relating to share-based payments in statement of profit and loss, using fair-value. The estimated fair value

of awards is charged to income on a straight-line basis over the requisite service period for each separately vesting portion of the award as if the award was

in-substance, multiple awards with a corresponding increase to share options outstanding account.

2.05 lncome Tax

lncome tax comprises current and deferred income tax. lt is recognized in profit or loss except to the extent that it relates to items recognized directly in

equity, in which case it is recognized in other comprehensive income.

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the lncome-tax Act, 1961.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of assets and liabilities and their

carrying amounts in the financial statements. Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted

or substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differen€es are

expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in

the period that includes the enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent there is reasonable

certainty that future taxable profit will be available against which the deductibletemporary differences and tax losses can be utilized. The company offsets

current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to settle

on a net basis, or to realize the asset and settle the liability simultaneously.

o
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2.O7 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders of the Company by the weighted

average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss forthe period attributable to equity shareholders ofthe Company and the

weighted average number of shares outstanding during the period, are adjusted for the effects of all dilutive potential equity shares.

2.08 Provisions

A provision is recognized if, as a result of a past event, the company has a present legal or constructive obligation that is reasonably estimable, and it is

probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash

flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Provisions for warranty-related costs are recognised when the product is sold or service provided to the customer. lnitial recognition is based on historical

experience. The initial estimate of warranty-related costs is revised annually.

2.09 lmpairment

(i) Financial Assets

The Company recognizes loss allowances using the expected credit losses (ECL) model for the financial assets which are not fair valued through statement

of profit and loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all

other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit

risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust

the loss allowance at the reporting date to the amount that is required to be recognised is recognised as an impairment gain or loss in statement of profit

and loss.

(ii) Non-Financial Assets

lntangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their

carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell

and the value-in-use) is determined on an individual asset basis unless the asset does not geneiate cash flows that are largely independent of those from

other assets. ln such cases, the recoverable amount is determined for the Cash Generating Unit to which the asset belongs.

lf such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by which the

carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if

there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised

recoverable amount, provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated

amortization or depreciation) had no impairment loss been recognised for the asset in prior years.

2.10 Share Capital

Ordinary shares are classified as equity. lncremental costs directly attributable to the issuance of new ordinary shares and share options are recognized as a

deduction from equity, net of any tax effects.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in {)

As at

March 3L,2OL9

As at
March 3L,2020

0.01

0.01

2,05,15,817 Equity Share of Rs 10 each of Future Supply Chain

Solutions Limited

3 Non-Cunent Financial Assets - Others

- Fully Paid share

Subsidiary - Quoted

2 lnvestment

28,500,00026,t14,521
28,600,00026,LL4,52L

Other Non-Current Assets

Others Unsecured, Considered Good

4 Cash and Cash Equivalents

Balances with Banks

L,249,5O7 808,231On Current Accounts
1,5001,500Cash on Hand

L,25L,O07 809,731

Others

5 Current Financial Assets-Others

5 Cunent Assets - Others
50,057632Others Unsecured, Considered Good
50,057632

*



As at March 31,2020 As at March 31,2019
(Amount in t) Number (Amount in ()Number

Authorised
1,010,000 10,100,000 10,000 100,000.00Equity Shares of t10/- each
1,010,000 10,100,000 10,000 100,000.00

lssued
100,000.00'10,000 100,000.00 10,000Equity Shares of 110/- each

100,000.00 10,000 100,000.0010,000

Subscribed and Paid up
10,000 100,000.0010,000 100,000.00Equity Shares of t10/- each

10,000 100,000.00 10,000 100,000.00

As at March 31,2020 As at March 31, 2019Particulars

Number of Shares Number of Shares

10,000 10,000Opening Balance Equity Shares of t10/- each

Add: Shares issued during the year

10,000 10,000Closing Balance (Equity Shares of 110/- each)

As at March 31,2019As at March 31,2020
No. of Shares held o/o of

Holding

o/o ot
Holding

No. of Shares
held

Name of Shareholder

9,994 100%100%9,994Future Enterprises Limited

As at
March 31,2019As at March 31,2020

(1 ,215,099)Opening Balance
(1,278,139"(94,507,201\Profit For The ear
(1,215,099)(95,722,300)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

7 u Share ita!

(i) Reconciliation of Number of Equity Shares

(ii) Terms/Rights Attached to Equity Shares

The Company has only one class of Equity Shares having a par value of t10/- each at the Balance Sheet Date. Each holder is entitled to one

vote per share in case of voting by show of hands and one vote per share held in case of voting by poll/ballot. Each holder of Equity Share is

also entifled to normal dividend (including interim dividend, if any) as may declared by the company. The Company declares and pays

dividends in lndian Rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders in the Annual

GeneralMeeting.

ln the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after

distribution of all preferential amounts. The distributions will be in proportion to the number of equity shares held by shareholder.

(iii) Shares in the Company held by each shareholder holding more than 5 percent shares and number of Shares held are as under:

8 Other EquitY

i

Eorritv Shares

63,040

$.N.



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in {)

As At
March 3L,2O2O

As at
March 31,2019

9 Non-Current Financial Liabilities - Bonowings

Unsecured

Non Convertible Debenture 20,358,087 20,3s2,398

(20 of Rs 10,00,000 Each of 12% Non Convertible debenture)

Compulsory Convertible Debenture 10,000,000 10,000,000

(10 Lakhs of Rs 10 Each of 0.00001% Compulsory Convertible debenture)

30,358,087 30,352,398

10 Cunent-Other Financial Liabilities

Others

11 Trade Payables

Trade Payables 92,569,609 117,574,108

92,569,609 117,574,108

72 Other Cunent Liabilities

Other Payables 60,763 72,578

60,763 72,578

13 Cunent Provisions

Provision for lncome Tax



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
ount in (

Year Ended
March 31, 2020

Year Ended
March 31, 2019

14 Other lncome
Miscellaneous lncome

25,644,771Dividend lncome

25,644,771

15 Finance Gosts
2,454,190 689,618lnterest Expense

Other Borrowing Costs

2,454,190 689,618

16 Other Expenses
39,865 24,083Legal & Professional Fees

30,000 30,000Statutory Audit Fees

120,000Director Sitting Fees

117,424,198lmpairement of CWIP

534,43783,719Miscellaneous Expenses

117,697,782 588,521



nffiffJfiI'#ffiiff1#il:fi,lril:::il integral part or how to pran and execute its business stratesies. rhe company's rinanciar risk

Market risk is the risk of loss of future earnings, fair values or future cash frows that may resurt from a change in the price of a financiar instrument.The value of a financial instrument may th"nge as a result of changes in the interest rates, foreign currency exchange rates and other market
;:::offiI:::H:l*:.J*::[X[TffiI[,r',t"rt"in'*,,ln,,o,tabre to ail market risk sensitive nnanciar instruments incruding roans and

The company manages market risk through treasury department, which evaruates and exercises independent contror over the entire process ofmarket risk management' The treasury department recommends risk management obiectives and poricies, which are approved by senior
#ffi,;JJ;:L[T:lJ:", ]T'[1i;Hi',tJ]i[t::,n,' 

a"p"i,"nt incrude manasement or cash resources, imprementing hedging strategies

lnterest Rate Risk

lnterest rate risk is the risk that the fair value or future cash flows of a financiar instrument wiil fluctuate because of changes in market interest rates.ln order to optimize the interest cost' treasury performs a comprehensive corporate interest rate risk management by balancing the borrowingsfrom commercial paper, short term loan, working capital loan and non fund facilities from banks.

The company is not exposed to significant interest rate risk as at the respective reporting dates.

Credit Risk

credit risk refers to the risk of default on its obligation by the counter party resurting in a financiar ross. The maximum exposure to the credit risk atthe reporting date is primarily from trade receivables is NlL. Trade receivables are typically unsecured and are derived from revenue earned fromcustomers' credit risk has always been managed by the company through credit approvars, estabrishing credit rimits and continuousry monitoringthe credit worthiness of customers to which the company grants credit terms in the normar course of business. on account of adoption of rnd AS109' the company uses expected credit loss model to assess the impairment ross or gain. The company uses a provision matrix to compute the
.T::::ffii'il:;,lJ:?ffiT"t;:J::ffi:T:::s' rhe provision matrix takes into account avairabre externar and internar credit risk ractors and

RITVIKA TRADING PRIVATE LIMTTED
NOTES TO THE FINANCIAL STATEMENTS

17 Financial Risk Management

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due:

in(

::::lJJIriHi:HJlj:::::ffi,T:'.j:ffi:i::;".,:::",",,, invest in deposits with banks and financiar institutions with high credit ratings

tiquidity Risk

The company's principal sources of liquidity are cash and cash equivalents and the cash frow that is generated from operations. Liquidity risk isdefined as the risk that the company will not be able to settle or meet its obligations on time or at a reasonable price. Typically the company ensuresthat it has sufficient cash on demand to meet expected operational expenses and servicing of financial obligations.

)\

*

2019-20 2018-19U to 3 Months
to 6 Months

More Than Six Months



Financial lnstruments Valuation
All financial instruments are initially recognized and subsequentry re-measured at fair varue as described berow:a) The fair varue of quoted investment is me-asured at quoted price or NAV.b) The fair value of the remaining financial instruments is determined using discounted cash flow anarysis.c) All foreign currency denominated assets and liabilities are transrated using exchange rate at reporting date.
Fair value measurement hierarchy:

The financial instruments are categorized into two levels based on the inputs used to arrive at
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities; and
Level 2: lnputs other than the quoted prices included within Level 1 that are observable for the

fair value measurements as described below:

asset or liability, either directly or indirectly.

18 Capital Management

For the purpose of the company's capital manaSement, capital incrudes issued equity capitar, share premium and all other equity reserves
attributable to the equity holders of the company' The primary objective of the company's capitar management is to maximize the sharehorder
value.

The company manages its capitar structure and makes adjustments in right of cha
covenants. To maintain or adjust the capital structure, the Com

nges in economic conditions and the requirements of the financial

shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total

pany may adjust the dividend payment to shareholders, return

capital plus net debt. The

capital to

Company includes within net debt, interest bearing loans and borrowings, trade and other payabres, ress cash and cash equivarents.

(Amount in

ln order to achieve this overall objective, the Compa ny's capital management, amongst other things, aims to ensure that it meets financialcovenants attached to the interest_bearing loans and borrowings that define capital structure requ irements. Breaches in meeting the financialcovenants would permit the bank to imm ediately call loans and borrowings. There have ches in the financial covenants of any interest-bearing loans and borrowing in the current period.

CHARIERED

ACCOUNTANTS

M. N. 133196

o

Particulars

tin
Financial Assets

As at March 3l,2O2O As at March 31,

2079
At Amortised Cost

e Receiva bles
Cash a nd Bank Ba lances

007 809 731,
Loa ns

eroth Fina ncial Assets
At FVTOCI

lnvestments

0
Financial Iiabilities

Amortised Cost

609 177
Other Fina ncial Lia bit ities

Particular

As at March 3l,ZO2i As at March 31,
2019

Gross Debt
Trade P

92,569,609 117,574,108Other

60,763 72,578uivalentsLess: Cash and Cash

1,251 ,731
Net Debt

93,88 1,379 118,456,417

100,000 100,000Other

722,300) 1,215,0ee)Total Ca

,115I and Net DebtCa

(1,740,921) 117,341,318
G Ratio

-5392.63% too.95%

*
7



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Amount in {)

As At
March 31,2O2O

As at
March 31,2019

9 Non-Current Financial Liabilities - Borrowings

Unsecured

Non Convertible Debenture 20,358,087 20,352,398

(20 of Rs 10,00,000 Each of 12% Non Convertible debenture)

Compulsory Convertible Debenture 10,000,000 10,000,000

(10 Lakhs of Rs 10 Each of 0.00001% Compulsory Convertible debenture)

30,358,087 30,352,398

10 Cunent-Other Financial Liabilities

Others

17 Trade Payables

Trade Payables 92,569,609 117,574,108

92,569,609 117,574,108

12 Other Cunent Liabilities

Other Payables 60,763 72,578

60,763 72,578

13 Cunent Provisions

Provision for lncome Tax



19 lncome Tax Expense

Reconciliation of Tax

Particulars 20L9-20 2018-19

Profit Before Tax l94,5O7,z?tl (L,278,L39)

Applicable tax rate 26.0O% 26.OO%

Computed expected tax expense

Effect of Non-deductible Expense

Effect of Additional deduction

Carried forward losses utilized

Tax expense charged to the Statement of Profit and Loss

20 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006.

Based on information available with the Company, there are no suppliers who are registered as micro, small or medium enterprise under'The

Micro, Small and Medium Enterprise Development Act, 2006" (Act) till 31st March, 2019. Accordingly, no disclosures are required to be made under

said Act and Schedule lll to the Companies Act, 2013.

21 Related Party Disclosures

Disclosure as required by lnd AS 24 and Companies Act, 2013 "Related Party Disclosures" are given below:

List of Related Parties

Holding Company

1 Future Enterprises Limited

Subsidiary Company:

1 Future Supply Chain Solutions Limited

2 Vulcan Express Private Limited (subsidiary of FSCSL) (Till 12th December 2019)

3 Bluerock E Services Pvt Ltd (Fellow Subsidiary)

Key Managerial Personnel

1 Mritunjoya Nath Shukla - Director

2 Rupesh Joaquim Rozario - Director

3 Anthony Joachim D'souza - Director
4 Shekhar Mohanlal Daga - Director

5 Nikhil Omprakash Gahrotra - Director

Related Party Transaction

22 Eamings Per Share

Statement of Calculation of Basic and Diluted EPS is as under:
in

c

Outstanding Balances Mar-20 Mar-19

Future Enterprises Limited (Receivable) 26,1L4,52L 28,500,000

Bluerock E Services Pvt Ltd (Payable) 10,000,000 10,000,000

20L9-20 2018-19

1L,277,507)Profit attributable to equity holders 194,507,20Ll,

Weighted average number of Equity Shares for Basic EPS 10,000 10,000

Weighted average number of Equity Shares for Diluted EPS 10,000 10,000

10 10Nominal Value per Equity Share

(s,4so.721 1127.7sl,Earnings Per Equity Share (Basic)

.9,450.72l, (127.7s1Earnings Per Equity Share (Diluted)

a



a

ri
23 Payment to the Auditor

in

24 ln March 2020, the World Health organisation declared covlD-19 to be a pandemic. consequent to this, Government of lndia declared a nationallock down on March 24' 2o2o' The company has assessed the impact of this pandemic on its business operations and has considered all relevantinternal and external information available up to the date of approval of these financiar statements. There are no major impact on expenses andreveneue of the company.

25 Previous year Figures have been regrouped and recast wherever necessary.
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