
DIRECTORS’ REPORT 
 
To, 
The Members 
Winner Sports Private Limited  
 
The Directors of your Company are pleased to present the Third Annual Report of the 
Company for the financial year ended 31st March, 2010. 
 
FINANCIAL HIGHLIGHTS: 

                                         (Rs. In Lacs) 
Particulars  For the year 

ended  
31.03.2010 

For the year 
ended  

31.03.2009 
Net Sales 15850.72 3345.10

Other income 93.87 42.06

Total Income 15944.60 3387.16

Expenditure before depreciation 15985.41 3370.60

Depreciation 174.97 55.05

Total Expenditure 16160.38 3425.65

Loss before tax 215.79 38.50

Taxations & Provisions Nil 2.09

Net Loss 215.79 40.59

EPS (Rs.) (89.91) (240)

 
BUSINESS OVERVIEW 
The Company earned total income of Rs.159.45 Cr as against 33.87 Cr during the previous 
year registering the growth of almost four fold denoting robust look out of consumer 
spending. However, as part of re-alignment process within the Group, the retail business 
Company’s retail business has been transferred to the holding company w.e.f. 1 April 2010. 
Your Directors are exploring the other business opportunities in retail SEGMENT. 
 
DIVIDEND 
In view of loss, your Directors do not recommend any dividend for the year under review. 
 
FIXED DEPOSIT 
During the year under review, the Company has not accepted any deposit within the 
meaning of the Section 58A of the Companies Act, 1956. 
 
DIRECTORS 
In terms of section 255 and 256 of the Companies Act, 1956, Mr. Dinesh Maheshwari retires 
at the ensuing annual general meeting. Being eligible, he offers himself for the re-
appointment. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with 
respect to Directors' Responsibility Statement, it is hereby confirmed: 
 

1. that in the preparation of the Annual Accounts for the financial year ended 31st 
March, 2010, the applicable accounting standards have been followed along with 
proper explanations relating to material departures; 

2. that the Directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent so 



as to give a true and fair view of the state of affairs of the Company at the end of the 
financial year and of the loss of the Company for the year ended 31st March, 2010; 

3. that the Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Companies 
Act, 1956 for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; 

4. that the Directors have prepared the accounts for the financial year ended 31st 
March, 2010 on a 'going concern' basis. 

 
AUDITORS 
M/s. Lunawat & Co; Chartered Accountants, Auditors of the Company retire at the ensuing 
Annual General Meeting. They have issued a certificate to the effect that their re-
appointment, if made at the ensuing annual general meeting, shall be within the limits of 
section 224(1B) of the Companies Act, 1956. Members are requested to consider and 
approve their re-appointment as auditors of the Company. 
 
PARTICULARS OF EMPLOYEES  
The Company has no employee drawing the salary/ remuneration in excess of the limits 
specified under section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
  
A Conservation of Energy : None 

B Technology Absorption : Not applicable to the Company since the 
Company does not have / use any 
technology. 

C Technology Absorption,  adaptation & 
innovation 

: Not applicable to the Company since the 
Company does not have / use any 
technology. 

 
D. Foreign Exchange Earnings & Outgo :  
 
Activities relating to export /Services : None  

Initiative taken to increase exports : N.A. 

Development of new Export markets for products and services : None  

Export Plans : N.A. 

Foreign Exchange Earned : Nil 

Foreign Exchange Spent : Rs.398.08 Lacs  
(P.Y. Rs.87.75 Lacs) 

 
Form A to the Annexure to the Companies (Disclosure of Particulars in the Report of Board 
of Directors), Rules, 1988 does not apply to the Company. 
 
COMPLIANCE CERTIFICATE 
The Compliance Certificate obtained from Company Secretary in Wholetime Practise 
pursuant to section 383A of the Companies Act, 1956 for the financial year ended 31st 
March 2010, is annexed herewith as an Annexure I appended hereto and forms part of this 
report. 
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The Board would like to place on record, its appreciation to all employees at all level for their 
dedicated efforts. 
 
Your Directors also wish to place on record their appreciation and acknowledge with 
gratitude for the support and co-operation extended by various Government authorities, 
clients and bankers from time to time and look forward to their continued support.  
 
For and on behalf of the Board of 
Winner Sports Limited 
 
sd/-                              sd/- 
Dinesh Maheshwari  Sunil Mantri 
Director   Director 
 
New Delhi, 25 August, 2010 


















































