FUTURE RETAILI

REF: SEC/BSE/NSE/13 31 October, 2013
Dept. of Corporate Services (CRD) Listing Department

Bombay Stock Exchange Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra- Kurla Complex, Bandra (East)

Mumbai- 400 001 Mumbai- 400 051

Fax Nos.: 22723121/ 22722037 / 22722039 Fax Nos. 26598237 / 26598238
22722041 / 22722061 / 22723719/ 22721082

Re: Scrip Code : Equity - 523574 / 570002 Re: Scrip Code : Equity - FRL / FRLDVR
Debt - 946288 / 946822 / 947433 | 947649 |

949020 / 949350

Dear Sirs,
Sub.: Board Meeting Decision:

A meeting of Board of Directors of the Company was held today, the 31st October, 2013
and the Board inter alia has approved the following:

1. The Unaudited Financial Results for the third quarter and nine months ended

30th September, 2013 along with the Limited Review Report of the Statutory
Auditors, which are attached herewith:

2. Mr. Dinesh Maheshwari has been appointed as Chief Financial Officer of the

Company in place of Mr. C P Toshniwal, who had been entrusted with similar
responsibility in other listed company of the group.

3. Mr. Shailesh Haribhakti and Dr. Darlie Koshy have resigned from the Board, in
view of their appointment in other listed company of the group. Further Mr.
Gopikishan Biyani, promoter director have also resigned in order to ensure that

Board constitution meets with requirements of clause 49 of the listing agreement.
Kindly take the above on your record.
Thanking you,
Yours faithfully,
for Future Retail Ltd.

s —

Deepak Tanna
Company Secretary

Encl: as above

Future Retail Limited (Formerly Pantaloon Retail India Limited)
Registered Office: Knowledge House, Shyamnagar, Off JV Link Road, . cgeshwari £, Mumbai 400 060
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FUTURE RETAILII

Future Retail Limited
Regd Off : Knowledge House, Shyam Nagar, Off. Jogeshwari-Vikhroli Link Road, Jogeshwari (E), Mumbai 400060
P+91 22 3084 1300 « F +91 22 3084 2501

Unaudited Financial Results of Retail Business for the Quarter and Nine months ended 30th Saptambar 2013

For the convenience of the shareholders, given hereunder is the unaudited financial results for the quarter and Nine months ended 30 September, 2013
of the Retail Business comprising of the Company and its wholly owned subsidiary, Future Value Retail Limited

Please refer note no.3 given here under)

Sr.

3 months EHEE_d 30-

9 months ended

(X. in Crores

| No. T 1 |  09-2013 _30-09-2013
1 |Income From Operations ) re ) b .-
a) Net sales/income from nparations 2,262.51 B 6,764.40
b) Other Q_peratlngmcorne - d . b - o - | 54.19 | :
Total income from operations _ B . ol | 2,316.70 _ 6,909.04
2 Expensas_— ) B |
a) Cost of materials consumed - e n o 4.26 13.79
b) Purchases of stock in trade 1,738.05 5,152.41
'c) Changes In mventnnes of finished goods, work in prngress and stock in trade - (Increase) / Decrease (43.85) (49.9%)
d) Employee benefits expenses - L 83.22 250,12
e) Depreciation and amortization expense 80.00 | 231.95
[f) Rent Including Lease Rental o il ) 130.86 | 382.42
g) Other Expanc'iiture _— _- _-___ - s =" ol A 199.77 i 588.19
Total Expenses 2,192.31 | 6,568.93 |
3 |Profit from Operations t:_gfnra other Income and finance cost (1-2) L 12439 | ; 340,11
Unaudited Financial Results as per requirement of clauss 41
Unaudited Financial Results for the Quarter and Nine Months ended 30th September, 2013
s — —— . i (. in Crores)
- Correspondin Correspondin Financial Period of
Sr. Parti 3 months ended Preceding 3 months 3 mnnthspindﬂdg in 9 months ended g mnnthspandadg in Eighteen months
culars ended . :
No. 30-09-2013 30.08.2013 previous year 30.09-2013 previous year ended
30-09-2012 30-09-2012 31-12-2012
PART | o o _ Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income From Operations =3 __—]— |
a) Net sales/income from uperatluns (Net of excise duty) . 356.06 338.14 1,192.14 _1,057-'37 ___ 341567 | 6,771.78
b) Other Operating Income | 8.26 7.60 __' 32.56 20.79 | 100.13 215.95
Total iIncome from operations g 38232 __345.74 B 1.224.70 1,078.16 3,515.80 | 6,987.73
2 [Expenses I .
a) Cost of materials consumed  a Y . 4.26 429 2.87 1379 | ;521 ——— 25.21
b) Purchases of stock in trade . - 267.66 | 286.51 847.10 759.70 l_—__ 2,307.04 | 481511
c) Changes in inventories of finished goods, work in progress, and stock in
r_qtrade (Increase) / Decrease . = (ZSE)— (55.13). (70.99) (26.68) _(80.03)‘ (395.93)
[d) Emplﬂyee benefits eernses \ 15.14 16.98 | i 165.67 __336.31
|e) Depreciation and amortization expense 23.77 23.61 152.07 311.87
|f) Rent Including Lease rental 26.68 26.01 | : 379.94 736.13
g) Other Expenditure 1 41.30 38.54 . 116.89 343.74 694.60
| Total Expenses 353.42 | 340.81 1,154.51 1,057.63 3,277.64 6,523.30
3| Profit from Operations before other Income and finance cost (1-2) 8.90 4.93 | 70.19 20.53 | 238.16 464.43
4 |Other Income ) 4,94 | 3.86 931 10.92 _ ~ 27.70
5 lPrnﬂt from ordinary activities before finance cost(3+4) . __13.84 8.79 79.50 31.45 | __251.46 | 492.13 |
[ 6 |Finance costs I 29.86 22.80 | 8142 | 68.98 [ 241.41 460.41
7 |Profit f.rnm ordinary activities after finance costs but before (16.02) (14.01) (1.92) (37.53) 10.05 31 72
exceptional items (5-6) . _g
8 |Exceptional ltems - r 7
} Profit on sale of investment | a . . 13.18 | (0.00) 272.15 256.60
9 |Profit / (loss) from ordinary activities before tax (7+#8) 16.02 (14.01 __11.26 (37.53)| 282.20 J_ _ 288.32 |
10 | Tax Expenses | 6.16 (4.55) 2.66 | (13.14)] 5.64 15.06
11 |Net Profit / {Lnss) for the Period (9-10) | 9.86 9.46 8.60 (24.39) 275.56 273.26
12 |Paid up equity share capital (Face value of T 2 per share) 46.32 46.32 46.32 __486.32 46 .32 46.32
13 [Reserves excluding Revaluation Reserves . _‘ T 1 - : 37576.23
14 |Basic EPS : a) Equity Shares (inX) 0.43 0.41 0.37 | (1.05) 11.90 12.08
b) Class B Shares(Series 1) (in X) 0.43 0.41 _0.41 (1.05 11.94 1212
Diluted EPS: a) Equity Shares (in ¥) L (0.43) (0.41) 0.37 (1.05 11.90 12.08 |
b) Class B Shares(Series 1) (in X 0.43 (0.41) _0.41 1 (1.05) 3 11.94 | e 12.12 |

A

PARTICULARS OF SHAREHOLDING

1

Public share holdings:

a)Equity shares:-Number of shares

PART Il - Select Information for the Quarter and Nine Months ended 30th_ aTtamb;r—zn‘ls

b)Class B Shares(Series 1) :-Number of shares

*—l——-

o e o

a) Pledgadencumbared

Promoters and Promoter group shareholding:

- Number of Equity Shares

:

- Number of Class B Shares( Series 1)

-Percentage of Equity Shares(as a % of total equity shareholding of

Promoters and promoter group)

Series 1) shareholding of Promoters and promoter group)

-Percentage of Equity Shares (as a % of total equity share capital of

company)

-Percentage of Class B Shares( Series1) (as a %of total Class B

shares(Series1) share capital of company)

'b) Non- Encumbered

- Number of Eg_uuty Shares

|- Number of Class B Shares( Series 1

-Percentage of Equity Shares(as a % of total equity shareholding of

Promoters and promoter group)

Series 1)shareholding of Promoters and promoter group)

company )

“|-Percentage of Equity Shares (as a % of total equity share capital of

-Percentage of Class B Shares( Series 1) (as a % of total Class B

shares(Series 1) share capital of company)

—

PR | 11,46,49,499 11,95,61,324 12,15,08,021 | 11,46,49,499 | 12,1508 021 ~12,15,08,021 |
Percentage of shareholdings 53.16% 55.44% 56.34% 63.16%| 56.34% 56.34%
73,89,933 74,07,291 84,41,459 | 73,89,933 84,41,459 77,34,291
__Percentage ge of shareholdlngs B 46.39% 46.50% 52.99% | _46.39%] 52.99%| 48.55%
) ) 6,13,21,345 531,094,377 5,82,63,880 6,13,21,345 5,82,63,880 | 5,05,29,829
_ 66,34,384 6634384 |  5150,000 | 66,34,384 51,50,000 | 60,04,974
60.71% 55.36% 61.89% 60.71% 61.89% 63.23%
— - _— —_ s — e +
" Q
Percentage of Class B Shares( Series 1) (as a % of total Class B Shares( 77 69% 77 85% 58 78% 27 69% 68.78% 73 98%
28.44% 24.67% 27.02% 28.44% 27.02% 27 60%
41.65% 41.65% 32.33% 41.65% 32.33% 37.70%
- i 3,96,82,595 4,28,97,738 | 3,58,81,538 | 3,96,82,595 | 35881538 |  346,15589
19,04,835 1887,477 | 2337693 ~19,04,835 23,37,693 21,89,887
39.29% 44.64% 38.11% 39.29% 38.11% 36.77%
r-- n m— - + i S + — *
Percentage of Class B Shares( Series 1) (as a % of total Class B Shares( | 29 31% 29 15% 31 92% 29 319 31 22% 26.72%
L e ————— — - |. - e - —
18.40% 19.89% 16.64% 18.40% 16.64% 16.05%
- —— - —_ - ' & o —
11.96% 11.85% 14.68% 11.96% 14.68% 13.75%
e e ———————————————————————————————————————————————— e — —_— — —————




'INVESTORCOMPLA!NTS ] " JNSrarT S T laas® e oy -
3 months ended |

. 3 months ended :
Particulars Particulars
; | 30-09-2013 LK i . | 30-09-2013
Pending at the beginning of the quarter NIL |Disposed of during the quarter 23
Receijad during the quarter - N 24 Remaining unresolved at the end of the quarter 1

The above results have been reviewed by the Audit Committee along with the Limited Review Report given by the Statutory Auditors and the same was taken on record by the Board of Directors of the Company
at its meeting held on 31 QOctober, 2013.

Figures for the previous financial period have been re-arranged and re-grouped wherever necessary without any restatement on account of the demerged business.

The current quarter results comprise mainly of the Home, Electronic Retail and other Business. The Company has demerged Pantaloon Format Business, which has been made effective from 8 April 2013. The
Fashion Business demerger has been made effective from 29 May 2013. Accordingly, the financial performance of Pantaloon Formats and other fashion formats of the Company (viz . Central, Brand Factory,
alLL and Planet Stores) have been excluded in the current quarter from the financial performance of the Company. Further, as part of the retail consolidation process, Future Value Retail Limited (FVRL), a
wholly owned subsidiary company, operating Big Bazaar and Food Bazaar would stand consolidated with financial performance of the company with effect from 1 July 2012, on receipt of statutory approvals of
the scheme of Amalgamation of FVRL with the Company, which has already been approved by Board on 15 March 2013 and members of the Company on 10 June 2013.

In view of the realignment activities and the two demerger schemes resulting in demerger of the Pantaloons Fashion format and other Fashion format business, the present quarter and nine months ended 30
September, 2013 financial result does not include performance of the Pantaloons Fashion format and Fashion Format Business, which forms part of the previous period's figures. Accordingly, the previous
period's figures are not comparable

The Company has only one business segment i.e. "Retail". Which at present mainly comprises Home, electronic Retail and other Business

By order of the Board
c_--"""'

2 . Mumbai Kishore Biya
'31st October, 2013 _ _ Managing Director






